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Dear Public Housing Resident:

Good news!  You are receiving this letter because you are now eligible for a Tenant Trust Account (TTA).  The TTA Program, which is being implemented by the Seattle Housing Authority (SHA), is providing you with the opportunity to begin receiving deposits into an account that is established on your behalf.  The TTA Program is designed to support you in your efforts to become self-sufficient through work, education, and home ownership.

My name is Erika Price, and I’m pleased to introduce myself as SHA’s TTA Specialist. To find out more about the TTA Program, please read the information in the enclosed flyer. Then fill out the reply form below by indicating whether or not you are interested in participating, and mail the form back to me in the self-addressed stamped envelope.

If you are interested in participating in the TTA Program, I will contact you to set up an appointment to meet and go over the policy and program rules with you. If you agree to the rules and requirements of the TTA Program, I will approve the start of your participation and you will begin to receive deposits into a TTA. 

If you indicate that you are not interested in participating in the TTA Program, I will not be contacting you again.  If you change your mind in the future and want to participate in the program, you will need to contact me, and I will verify that you still meet the eligibility requirements.

If you need more information, please feel free to contact me at (206) 615-3316.  I look forward to hearing from you.









Sincerely,

Erika Price









TTA Specialist

Name:





Address:






              (Please Print)

Phone:






  






 FORMCHECKBOX 
 Yes, I’m interested in the TTA Program, please contact me.

 FORMCHECKBOX 
 No, I’m not interested, please do not contact me again about the TTA Program.


Signature
Date

TENANT TRUST ACCOUNT PROGRAM

Commonly Asked Questions & Answers

How do I qualify to have money deposited monthly into this Tenant Trust Account (TTA)?

To qualify you and the members of your household must meet all of the following qualifications:

· Your rent is being calculated using the public housing rent policy.

· Annual household income above $15,000 with employment or unemployment income.

· Rent amount is below the market rate for your unit.

· Not under eviction for late rent payment or behavior issues.

· Not already participating in the Family Self-Sufficiency (FSS) Program.

If during any month you fail to meet these conditions, the monthly deposit will cease.

Am I required to put some of my own money into this account as well?

No. The money in your account comes from the rent you are already paying.

What can I use this money for? Are there rules for withdrawing it?

This trust account is meant to help you with your long-term goals for self-sufficiency so the request must also meet specific categories to be approved.  These categories and eligible expenses are:

Self-Sufficiency 

1. Career-related education, to include: tuition, equipment, and/or books; 

2. Small business start-up to include: licenses, marketing, advertising, classes, merchandise, equipment and supplies, and other expenses as specified in the business plan;

3. Home ownership to include: earnest money, credit reports, inspection costs, a down-payment, closing costs. 

There is a lifetime limit of $10,000 that can be accumulated and withdrawn for these categories.

Emergency Fund 

Withdrawals from the emergency fund will be reviewed and approved on a case by case basis.  This category has a lifetime withdrawal limit of $1,000.
The rules for making a withdrawal are.  A $50 minimum is required for each withdrawal request and withdrawal requests cannot exceed the account balance. 

How do I request a withdrawal from this TTA?

To withdraw money from the TTA you must complete a TTA Withdrawal Form (available at the Management Office) and send it to me.  Approved withdrawals will be mailed to you as a check and may take up to 30 days.  

How do I know how much money is in the account?

Once you are approved for participation in the TTA Program, a statement will be sent annually that will show the account balance as well as detail showing all deposits and withdrawals that have been made on the trust account. 

How is the amount of the deposit calculated?

The amount of money deposited each month depends on your monthly rent amount. The minimum amount deposited is $10.00.  The maximum amount deposited in any month is $170.  The maximum lifetime amount that will be deposited is $10,000 including withdrawals.  

Does the account earn interest for me?

No, the policy adopted by the SHA Board of Commissioners says that interest earned by money deposited to TTA’s will be used by the Housing Authority to cover the cost of administering the accounts. Any excess money is to be used to fund resident self-sufficiency programs. 

What happens to the money in the trust account when I move out of SHA housing?

There are two eligible uses for the TTA funds when you vacate you residence, these are:

1. Homeownership down payment.  The total in the TTA can be withdrawn for this purpose, or,

2. Moving costs.  When you move out of public housing in good standing, the amount left (if any) from the $1000 emergency fund can be used for documented, (by written quote, invoice/billing, or receipts,) to include truck rental or moving services, packing supplies, utility disconnect / hook-up fees, security deposit and first and last month’s rent on a rental unit.  

NOTE: Upon vacate all funds not used for approved reasons will revert back to SHA.  
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